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3DUD�HQYLDU�\�UHFLELU�0HQVDMHV�0XOWLPHGLD�GHVGH�WX�3����HV�QHFHVDULR�FRQILJXUDU�HO�WHOpIRQR��6LJXH�ORV�SDVRV�GH�HVWDJXtD�
&RQILJXUDFLyQ
'HVSXpV�GH�HQFHQGLGR�HO�HTXLSR��VHOHFFLRQDU�GHO�PHQ~�SULQFLSDO�� &RQWURO�3DQHO

8QD� YH]� HQ� HO�PHQ~�3DQHO� GH�&RQWURO VHOHFFLRQDU&RQH[LRQHV GH�ODV�FDUSHWDV�LQIHULRUHV 'HO� PHQ~� &RQH[LRQHV VHUi� QHFHVDULR� FRQILJXUDUODV�VLJXLHQWHV�RSFLRQHV�
�� &XHQWDV�GH�,QWHUQHW�� &XHQWDV�:$3�� &XHQWDV�GH�0HQVDMHUtD

��

�� ��

0HPR�GH�YR]&DOFXODGRUD+RUD6LQFURQL]DFLyQUHPRWD6HUYLFLRV�HQ�OtQHD3DQHO�GH�&RQWURO'HPR5HJLVWUR�GH�'DWRV
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&RQILJXUDFLyQ�GH�&XHQWDV�GH�,QWHUQHW
6HOHFFLRQDU�&XHQWDV�GH�,QWHUQHW6HOHFFLRQDU�1XHYD
(Q�HO�FDPSR�QRPEUH�GH�OD�FXHQWD�LQJUHVDU��PPVWHOFHO(Q�WLSR�GH�FRQH[LyQ��HOHJLU�*356�3UHVLRQDU $YDQ]DGR

(Q�$YDQ]DGR OOHQDU�ORV�FDPSRV�TXH�VH�UHTXLHUHQ
1RPEUH�GH�XVXDULR��PPVJSUV&RQWUDVHxD��PPVJSUV����'LUHFFLyQ��PPV�LWHOFHO�FRP3UHVLRQDU�/LVWR KDVWD�UHJUHVDU�DO�PHQ~�GH�3DQHOGH�&RQWURO

&RQILJXUDFLyQ�GH�&XHQWDV�:$3
,QJUHVDU�DO�PHQ~�&RQHFFLRQHV \�VHOHFFLRQDU&XHQWDV�:$3 (OHJLU��1XHYD

6H�PRVWUDUi�XQD�YHQWDQD�HQ�OD�TXH�HV�QHFHVDULRLQJUHVDU�OD�VLJXLHQWH�LQIRUPDFLyQ�
1RPEUH�GH�FXHQWD� PPV&XHQWD�GH�,QWHUQHW� PPV�WHOFHO� �OD�TXH�VHGLR�GH�DOWD�'LUHFFLyQ� ���������������3XHUWR� ����

3UHVLRQDU /LVWR KDVWD�UHJUHVDU�DO�PHQ~�3DQHO�GH&RQWURO
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&XHQWDV�GH�,QWHUQHW1RPEUH�GH�FXHQWD�PPV�WHOFHO
7LSR�GH�FRQH[LyQ�*356$YDQ]DGR

��

&RQILJXUDFLyQ1RPEUH��XVXDULR�PPVJSUV3DVVZRUG�PPVJSUV����'LUHFFLyQ�PPV�LWHOFHO�FRP

3DQHO�GH�&RQWURO$GPLQLVWUDGRU�GH$VHJXUDU��VHxDOHV%OXHWRRWK&DEOH&XHQWDV�GH�,QWHUQ&XHQWDV�PHQVDMHUL&XHQWDV�:$3,QIUDUURMR&RQH[LRQHV

*356�7HOFHO:DS�JSUV

1XHYD
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&RQILJXUDFLyQ�GH�&XHQWDV�GH�0HQVDMHUtD
'HO�PHQ~�3DQHO�GH�&RQWURO��HQ�OD�VHFFLyQ&RQH[LRQHV VHOHFFLRQDU�&XHQWDV�GH0HQVDMHUtD 'H�OD�YHQWDQD�UHVXOWDQWH�HOHJLU�OD�FDUSHWD� 006��HLQJUHVDU�OD�VLJXLHQWH�LQIRUPDFLyQ�x 'LUHFFLyQ�GH�FHQWUR�GH�VHUYLFLR�KWWS���PPV�LWHOFHO�FRP�VHUYOHWV�PPVx &XHQWD�:$3� PPV�WHOFHO

/RV�FDPSRV�$XWRPiWLFR��WDPDxR�GH�GHVFDUJDSXHGHQ�GHMDUVH�HQ�$FWLYDGR \�6LQ�UHVWULFFLRQHVUHVSHFWLYDPHQWH�R�D�JXVWR�GHO�XVXDULR�
3UHVLRQDU�/LVWR KVWD�VDOLU��SRU�FRPSOHWR�GHO�PHQ~

&RQ�HVWR�KD�TXHGDGR�FRQILJXUDGR�WX�6RQ\�(ULFVVRQ�3�����SDUD�XWLOL]DU�HO�VHUYLFLR�GH�0HQVDMHV�0XOWLPHGLD�GH�7HOFHO
5HFXHUGD�TXH�~QLFDPHQWH�SXHGHV�HQYLDU�0HQVDMHV�0XOWLPHGLD�GHVGH�XQ�WHOpIRQR�006�D�RWUR�WHOpIRQR�006�R�D�XQDFXHQWD�GH�H�PDLO�SDUD�TXH�SXHGDQ�YHU�WX�0HQVDMH�GHVGH�OD�3&�
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3DQHO�GH�&RQWURO$GPLQLVWUDGRU�GH$VHJXUDU��VHxDOHV%OXHWRRWK&DEOH&XHQWDV�GH�,QWHUQ&XHQWDV�PHQVDMHU&XHQWDV�:$3,QIUDUURMR&RQH[LRQHV


